VC2: Explanation for the difference in financial statement of 2019 year on year
On 17 Mar 2020, Vietnam Construction JSC No. 2 explained the difference in financial statement of 2019 year on year as follows:
Unit: VND

	Contents
	Year 2019
	Year 2018
	Difference

	Net revenue
	1,216,864,743,936
	1,288,874,665,386
	- 6%

	Cost of goods sold
	1,077,886,186,826
	1,159,220,054,541
	- 7%

	Profit before tax
	36,186,385,382
	35,801,757,931
	1%

	Profit after tax
	19,135,442,729
	23,604,762,116
	- 19%


Operating revenue of 2019 decreased by 6%; cost of goods sold decreased by 7% accordingly. Therefore, gross profit from sales and service supply increased by VND 9.3 billion (equivalent to 7%) year on year.

Financial revenue and financial expenses of 2019 decreased by 78% and 12%, equivalent to VND 11 billion and VND 4.4 billion, year on year. Besides, other costs of 2019 increased by 108%, equivalent to VND 7.5 billion, year on year, causing profit after corporate income tax of 2019 to decrease by 19% year on year.

